KEY VOTES ON PALIN OIL TAX INCREASE

VOTE FOR MORE JOBS AND INVESTMENT
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Amendments

Lease deductions -- Allows DOR, thru regulation, to determine deductible lease costs
Maintenance costs -- Disallows deductions for unscheduled maint. w/lost production
Standard deduction -- Caps PBU, Kup. opex ded. at 2006 level + 3% annual increase
Statute of limitations -- Increases statute of limitations for audits from 4 to 6 years
Retroactivity -- Removes retroactive application to July 1, 2007

In-state requirement -- Removes provision limiting deductions to facilities built in-state
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Amendments

25% rate -- Increases base tax rate from 22.5% to 25%

Transportation costs -- DOR sets "just and reasonable" TAPS costs, w/o FERC or RCA
Standard deduction -- Caps PBU, Kup. opex ded. at 2006 level + 3% annual increase
Statute of limitations -- Increases statute of limitations from 4 to 6 years

TIE credits -- Denies deductions for prior investments in fields currently producing
In-state requirement -- Limits deductions to facilities built in-state



